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LEGISLATIVE BILL 15].

APproved by the Governor Eebruary l'5, 1985

Introduced bY Goodrich, 20

AN AcT relating to the Unlversity of Nebraska; to amend
sectitns 85-125 and 85-192, Reissue Revised
statutes of Nebraska, 1943; to change provisions
relating to the Universi-ty Castr Fund and the
University of Nebraska at Omaha cash Eund; and
to rePeal the original sections'

Be it enacted Uy tfre people of the State of Nebraska,

Sectj.on 1. That section 85-125, Reissue Revised
statutes of Nebraska, 1943, be amended to read as follows:

85-125. The University Cash Eund shalI consist
of the matrlculation and dj.ploma fees, registratj'on fees'
i-boratory fees, tui!ion iees, summer session or school
fees, aI1 ottrer money or fees collected from students by
ihe 'authority of thL Board of Regents for university
pr"po="=, ani receipts from alI university activities
coliected by the boaid in connection with the operation of
the unlverJity. A record shall be kept by the board
sep"rati.q =rlh.ot.y into appropriate and convenient
aclounts. AII money iccruing to the University CaEh Eund

"fr.ff become availabl" when approprj'ated by tbe
Legislature for the use of the university and -itsi"iirriti.= and shalI at aIl times be subject to the orders
of the Board of Regents accordingly' No ; PRQV*BEB'- nc
warrant shaII be j.ssued against such sa*d fund unless there
is money in the hands of the State Treasurer suffj'cient to
pay the same. The board sfralI cause aII money bel'onging to
tfris funa, which is received by j.ts authority at the
unlversity, to be paid over from time to time, as the same
is receivid, to the State Treasurer, to be placed to- the
credit of this ftndr-e:<geP!-!bg! : PRoV*EEE; the board nay
retain in its posseEEI6i-E sum, not to exceed loul threc
hundred seventi-five thousand dol-lar-s,- out of which money
at least-TIfEfEh6fEand dollars shall be available during
the fi.rst two weeks of each tertn to make advances to
students who have flnancial aid in excess of tuition and
fees, and the remainder of which money shall be available
to make settlement and equitable adjustments wlth students
entitled thereto, to tarry on university activities
contributing to this fund, and to Provide for
contingenci;s. The board may require its secretary, in
additi6n to his or her other duties, to perform all acts
necessary to ca-ry into effect the provisions of tttis
section.

Sec. 2. That section 85-192. Reissue Revised
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Statutes of Nebraska, 1943, be amended to read as folLows:A5-192. th-e1e 1s hereby created a University ofNebraska at Omaha Cash Eund which;haII consist of alI ieesand other money collected from students at the Universityof Nebraska at Omaha by authority of the state board foruniversity purposes, receipts from aII universi-tyactivities at the University of Nebraska at omahicollected in connection wltti the operation of suchuniversity, and the money and funds referred to in section85-189. A record shall be kept separating such money andfunds into appropriate and conveniint accounts. AII fioneyand funds accruing to the cash fund. when appropriated bythe Legislature shatl be used. for the miintenance an&operation of the Universj.ty of Nebraska at Omaha and shallat all times be subject to the orders of the state board.accordinglyr__eIggp.l! 7 PRoV*EEB7 that (1) no warrant sLraIIbe j.ssued against such fund unless there 1s moneysuff-icient to pay the same, and (2) there may be retaineaat the Unlversj-ty of Nebraska at dmaha a sum not to exceedone hundred seventv-five thousand dollars out of suchmoney to make GEEEIEiEn-I and equitable adjustments tostudents entitled thereto, to carry on universityactivj.ties contributing to the fund, a-nd to provide foicontj.ngencies. gh January l7 19597 or as seon thereafteras pcaB+ble7 the Tlre University of Nebraska at Omaha CashEund sha1l be in-the custody of tne State Treasurer. ;PReV+EBE7 that *a makiag sn€h ttrahafer etl or after Jaauary+7 +9697 the Btate beard nay retaia an anount ont ef suehftmd te previde fer renain*ag unpaid. ++ab+++t+e3 aadexpenseB e€ the mua*eip-a+ gniversity ef enaha= Any moneyin such fund available for investmeni shalI be inveitea U!the state lnvestment officer pursuant to sections 72_1237to 72-tr?59 72-1269.
Ttrere is also hereby created a University ofNebraska at Omaha Trust Fund which shall consist of al1prop-erty, realT or personal, now or hereafter acqulred byor for the municipal University of Omaha by donltion oibequest to it, which property snltt Ue heLd jnd applied inthe manner and accord.ing with the provisions of ihe wiII,deed, or instrument making such donation or bequest. AIifuture donations or bequests to or for the Unj.versity ofNebraska at Omaha shalI be a part of such trust fund. 3uchtrust fund shall be held and managed. in such manner as thestate board shall determine. Such ? PRoV+EEB7 that euehholdings and management shalT-EE-fi strict accordance wj.thaIl terms of the donation or bequest, but in the absence ofany investment instructions the funds may be invested by orat the direction of the state board ,n sirch investment3 asare authorized for trustees, guardianr:, executors, oradministrators under the laws of Nebraska. eny money 1nsuch fund avallable for investment shalI be invejted Uy tfrestate investment officer pursuant to sectj.ons 72_f2i7 Lo72-1259 72-L269.
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es-\92,
repealed

Sec, 3. That
Reissue Revised
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original sections 85-125 and
Statutes of Nebraska, 1943, are
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